. Statement of Distributable Profit or Loss
T aufaa fadher o= fa For the Quarter ended on Poush 2081
Q I I - * (As per NRB Regulation) Amount (NPR)

. et Particulars | Poush end, 2081 | Poush end, 2080
ASha nghUbltta Blttlya Sa nstha Ltd- Net profit or (loss) as per statement of profit or loss 23,624,328 (32,883,488)
(T TS AFAE T AN TAAAGT A T T A qwn Appropriations:
N . R R R . a. General reserve 4,724,866 -
FAT P | FA-93, W, FIIA=E, FIT 4. 099-2800¢3 b. Foreign exchange fluctuation fund i :
0 : info@ashamicrofinance.com.np, 7322 : www.ashamicrofinance.com.np ¢. Capital redempticn reserve - -
d. Corporate social responsibility fund 236,243 .
Unaudited Interim Financial Statement of FY 2081/82 &. Employees' raining fund - -
f. Client Protection Fund 236,243 5
Condensed Statement of Financial Position g Oif:e’ R S S— - i
As on Poush end, 2081 Amount in NPR Pro .Dr (;zsd)iuset;?n:e'gu il AcHsmen ABA28,575 (32,883,438)
ARacts This quarter Immediate previous a. Interest receivable (-)iprevious accrued interest received (+) (15,930,353) 1,052,623
ending year ending b. Short loan loss provision in accounts (-)/reversal (+)
Cash and Cash Equivalent 521,653,727 700,951,471 ¢. Short provision for possible losses on investment (-)/reversal (+) - -
Statutory Balances and due from Nepal Rastra Bank 47,035,802 46,785,802 d. Short loan loss provision on Non Banking Assets (-)/resersal (+) 5 .
Placement with Bank & Financial Institutions - - . Deferred tax assets recognised {-)/ reversal (+) - -
Derivative Financial Instruments - - f. Goodwill recognised (-)/ impairment of Goodwill (+) 5 4
Other Trading Assets - - g. Bargain purchase gain recognised (-)/resersal (+) « -
Loan and advances to MFls & Cooperatives - - h. Acturial gainfloss recognised (-)/reversal (+) 4 i
Loans and Advances to Customers 9,862,821,512 9,555,877,722 i. Other (+/-) = &
Investment Securities 710,000 10,000 Net profit for the period available for distribution | 2,496,623 (31,830,865)
Current Tax Assets 22,233,280 - Opening Retained Earnings as on Shrawan 1 100,581,470 122,311,483
Investment Property 1,335,759 1,335,759 Af‘]li?tmgmﬁ (*F-) 3,303,818 -
Property and Equipment 21,637,634 23,218,233 Distribution: () - -
Gooduwill and Intangible Assets 12,508,525 12,583,612 Bonus shares issued (91,430,280) -
Deferred Tax Assets 16,700,734 16,700,734 Cash dividend paid (4,812,120) -
Other Assets 58,139,555 117,155,569 Total Distributable Profit/Loss as on quarter end 10,139,512 90,480,618
Total Assets 10,564,776,528 10,474,618,902 Distributable Profit/Loss per share 1.38 14.10
Liabilities Note:
: : i N N 1. Figures presented above may vary with the audited figures if instructed by the banking regulations and statutory auditor.
g”e :o :i?"k ng f'"ag c'i' erfutions i i 2. The detailed interim financial report has been published on the official website (htips:/ashamicrofinance.com.npi)
"e, < < ep‘? qs, ok 3. The presented financial statements have been prepared in accordance with Nepal Financial Reporting Standards as per
Derivative Finoncial Instruments & i NRB Directive except the guideline of Expected Credit Loss (ECL) Model as required by NFRS 9,
Depoesits from Customers 2,981,867,123 2,803,571,680 4. Personnel Expenses include the provision for Employees Bonus.
Borrowings 6,312,182,122 6,394,859,362 5. Loans and Advances are presented net of impairment charges and includes interest accruals and staff loans.
Current Tax Liabilities - 18,014,935 6. Figures are regrouped/rearranged/restated wherever necessary for consistent presentation and comparison.
Provisions & 7. Actuarial Valuation for defined benefit plans and staff leave have not been done for the reported period
Deferre-d T.c.x. Liabilities - - Interest Rate:
Other Llcb:.\l.tles 186,205,037 190,371,120 5% - 13.5% 2 Loan & Advance-14% - 15%
Debt Securities Issued - =
Subordinated Liabilities - - gat wur forsrem formmafer, Qoo Fr i Qe@T Sufwaw (9) IFFER -98 FEERET
;:::i:;uabuhtues | 9,480,254,282 | 9,406,817,097 ] A 0T 2 Y TR m VI CrES
Share Capital 733,046,280 641,616,000 R
Share Premium z z F WWW’?W (NFRS) 9 2t Javermr auivcga fadm faaem a3 afqasssd g
Retained Earnings 10,139,512 100,581,470 At 91 W an fadm fageo e a99mE7 - www, ashamlcrohndnce com.np @t qfq aifaTFn 3 1
Reserves 341,336,454 325,604,335 ) S8 1L IS
Total Equity 1,084,522,245 1,067,801,805 [ it e AR | e e A | g0 S e | gt e g e g | e aq |
Total Liabilities and Equity 10,564,776,528 10,474,618,902 o lmaw | 3o qm [ = qveey | 79w [sqts |
; 2. AT e
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Condensed Statement of Profit & Loss iyl paltb ol Mol sl sl b it et Bt R

For the period ended Poush end, 2081 Amount in NPR Jrafanr wrof wEEr wEn, FTEEEAT Gv g9 ANA, FA! AAA GO A AATA TEEEAE T T
T S R U A S B B
. I
Particulars This Quarter | Uptothis | pus quarter |  UPto this SifERTE Go GATHEATE A A 1 A FEEs S MR @ | S e e e
Quarter Quarter et arga AwETAr FHA AU qE AT WS, AEET T A AT AT A
Interest Income 395,233,200 725,707,329 308,118,842 597,017,363 wE G
Interest Expense 184,021,661 385,594,618 226,832,558 453,609,433 @) FTIHT st AT G ST AR (o e
Net Interest Income 211,211,539 340,112,711 81,286,284 143,407,929 ez «-fm 79 fad «ww AR W fad e afugiz aad 2 ur guEn aar e am
Fee and Commission Income 25,543,161 50,500,727 29,976,439 55,790,163 AfFAETATE T FRYAA TAMT AT FEAT AL G | FE FIAT 3% T A FAAT AHA
Fee and Commission Expense 36498 1,076,867 1,560,008 4,270,008 T o 73 I 4 A 7 T G 7T A v e e s v e
N JIWWWPWWWWW7HWWWWWWWWWW
Net Fee and Commission Income 25,506,663 49,424,060 28,416,431 51,520,155 Sl 7 T TS, T SER S A AR SRR R A e e v
Net Interest, Fees and Commission Income 236,718,202 389,536,771 109,702,715 194,928,084 o e e Mg AT T AR WA W A, W qA1 T e ?171;: ;RT"
Net Trading Income T | W AN WTOTH ATIAT AT A Ay ofrast vk gwerzsard e anfrde
Other Operating Income 10,050,004 1@55.250 8,662,363 9,337,279 AT GEH T AT AEF G
Total Operating Income ,768, 492/ ,355,07 ,265, /M AT , ATHT a7 AME TATEAT AR AT AT
p g 246,768,206 408,492,021 118,355,078 204,265,363 farrart A wfeq wea@t wtwwr, o g anfe =t
Impairment Charge /(reversal) for Loans and Other Losses| 45,246,475 130,837,089 2423902 14,465,793 A FaeeoeH® e -
Net operating income 201,521,731 277,554,932 115,931,176 189,799,569 AT ferget AT, SIH TN 7 A, A WA A FAE A, e s,
Operafing Expense T o W A AAE WA AT GRS 9T | A ae nmﬂr’mwmww
Personnel Expenses 80652721 | 17BOOTTI2 | 86785108 | 157227128, mg’;kjrgmw P TR DO AN 2T T, SO T AR T WSS e o
Other Operating Expenses 32,260,957 63,010,378 34,183,869 62,853,239 T) T A T AT A A g T G T T
Depreciation & Amortization 1,476,130 3,000,155 1,516,963 3,050,439 &) AW AEAFT TEATE AT TEATAET AT FLAGE AT ATAAFEET (457 GAAT FATE A Ar wrmard
Operating Profit 87,131,923 33,636,687 (6,554,759) (33,331,231) YT TFD AR T @0 T AE AT ACEN F AR A AOE ST |
Nen-Operating Income 135,040 216,769 89,904 447743 utl T—l FEE A AATAF [4%3 AT JO TF Ao F VT AT ATET AT AT FA AR G A
Non-Operating Expense 104,416 104,416 - -
Profit before | T 87,162,547 33,749,040 6,464,855) 32 B_B_STS'E ¥ W 3“ amaﬁ FIAR e gt :
bcameTickagonts i e B L g Bahindispid sy bgin i R =
. i AT FRARS A0 ool TR Fair 97 a7 g1 eI g B\
g:;:':;;q;;x 10124712 10124712 §) AW TE \ﬁiﬁﬁr fafseeat FwEHz www.nepalstock.com #1 48R 2T AT waiaat 3 FR T
= = = = §T7 FEER A faam qTE HaE
Profit for the Period TIONASS | BEMB | (6AG4B55)|  (32863488) Diisten w1 i (e wie Tl
Condensed Statement of Comprehesive Income Y. a'nalzrsa::ﬂ @ v Weee Jycerse X [ 4=t | = wersiten [wion |
Current Year Previous Year Corresponding %) wgiae fad e g i afulen v e AT A A AR A T 2 e iz Av
f Z Up to this Up to this FHA A Al TAAT T AT HAETATE AT FATN (T Al T T Teearsi Fe fafem
Particulars This Quarter (guarter This Quarter guarﬁer iﬂrﬂ'm A T A W T WA AT G b e e Fe e S - e ae
Profit or loss for the Period 77,037,835 | 23624328 | (6464,855) (32,883,488) a erm fastrn Wnﬂﬁﬁﬂ-‘zx&w e qfeni:"l ATz FREI 7 AEEE FAH b aw
Other Comprehensive Income - - - - FRA TEAFT UEE AT TAT A A AT ATE T B
Total Comprehensive Income for the period 77,037,835 | 23,624,328 (6,464,855) (32,883,488) ) A SAATEF FH |
Earnings per share % WETE O 5 sz X
v - - HEATTA AAEATH AN 7 faefmr =ar @27 ufqag 280 @ | F=a9E AAAAF F0 FRAEET TAT AETE AT
A_nnuahzed Basic Eammgs Per Share 645 {164?) T% FrmeTTEE aeedt E weaTE W e TFAF! FAFEE T vAR W F ATadr werea gmn w3y
Diluted earnings per share 6.45 (16.47) ForamsfieT 21 '
N . A F) A e A FAE A AT AT, S A a A e aE a4 @i
Ratios as per NRB Directive W w3 yiaE @ g ) Fd O cois, 3% ad1 A wenn aEed 09 0w, Aae 4w 3% 09 ous,
. Current Year Previous Year Corresponding ld—rﬂw T %053 A4 famm T FIT 7 A mﬂ’ﬂ‘rﬁ [T ST A T A m
I This Quarter | Upto This Quarter This Quarter |Upto This Quarter TIT TAT AT m’m ;:?l AT hzmﬂ{“'ﬁ AT T mq??’-{ AT ‘ﬁ’;r ﬂmﬁfﬂ AT m”rsm
Capital Fund to RWA 9.38% 9.65% AP 41 ATA0TF A Frferpes s w1 an a2 ) )
Total Loan Loss Provision to Total NPL 68.24% 50.14% ) AT A FEAT AT ATARE (A WA WA A5 A A9 AT T A
NPL 4.92% 4.93% AAT, FHATT FaAT A WiAf, AfEw PRI /A, G A AT qihi, AidE e aimi
Cost of Funds 7.88% 10.28% " mT‘TW’ITI fafumr wiwfa oq Fwafaiaes 157 wfl HEATTT qAHA A=l SHqEr qEar w0
Credit to Deposit and Borrowing Ratio 108.46213 108.39:/.: it W“ WE q‘g;ﬂm T T A A S S § A T e g |
Base Rate 12.73% 15.49% wqwmﬂmmﬁwm{mmwmmwwwavwamm
Interest Rate Spread 7.12% 4.72% Gt e Fore A A FRR AT A ST S SRR S 0




Asha Laghubitta Bittiya Sanstha Limited
Statement of Financial Position
As on Poush end, 2081

Particulars Notes Poush end, 2081 FY 2080/81
Assets

Cash and Cash Equivalent 4.1 521,653,727 700,951,471
Statutory Balances and Due from Nepal Rastra Bank 4.2 47,035,802 46,785,802
Placement with Bank and Financial Institutions 43 - -
Derivative Financial Instruments 4.4 - -
Other Trading Assets 4.5 - -
Loans and Advances to MFIs & Co-operatives 4.6 - -
Loans and Advances to Customers 4.7 9,862,821,512 9,555,877,722
Investment Securities 4.8 710,000 10,000
Current Tax Assets 4.9 22,233,280 -
Investment Property 4.10 1,335,759 1,335,759
Property and Equipment 411 21,637,634 23,218,233
Goodwill and Intangible Assets 412 12,508,525 12,583,612
Deferred Tax Assets 413 16,700,734 16,700,734
Other Assets 4.14 58,139,555 117,155,569
Total Assets 10,564,776,528 10,474,618,902
Particulars Notes Poush end, 2081 FY 2079/80
Liabilities

Due to Bank and Financial Institutions 4.15 - -
Due to Nepal Rastra Bank 4.16 - -
Derivative Financial Instrument 4.17 - -
Deposits from Customers 4.18 2,981,867,123 2,803,571,680
Borrowings 4.19 6,312,182,122 6,394,859,362
Current Tax Liabilities 49 - 18,014,935
Provisions 4.20 - -
Deferred Tax Liabilities 4.13 -
Other Liabilities 4.21 186,205,037 190,371,120
Debt Securities Issued 4.22 - -
Subordinated Liabilities 4.23 - -
Total Liabilities 9,480,254,282 9,406,817,097
Equity

Share Capital 4.24 733,046,280 641,616,000
Share Premium - -
Retained Earnings 10,139,512 100,581,470
Reserves 4.25 341,336,454 325,604,335
Total Equity 1,084,522,246 1,067,801,805
Total Liabilities and Equity 10,564,776,528 10,474,618,902
Contingent Liabilities and Commitment 4.26 - -
Book value per share 147.95 166.42




Asha Laghubitta Bittiya Sanstha Limited
Statement of Profit or Loss
For the period ended Poush end, 2081

Particulars Notes | Poush end, 2081 FY 2080/81
Interest Income 4.27 725,707,329 1,343,299,353
Interest Expense 4.28 385,594,618 902,156,040
Net Interest Income 340,112,711 441,143,313
Fee and Commission Income 4.29 50,500,727 85,405,011
Fee and Commission Expense 4.30 1,076,667 6,324,182
Net Fee and Commission Income 49,424,060 79,080,829
Net Interest, Fee and Commisson Income 389,536,771 520,224,142
Net Trading Income 4.31 - -
Other Operating Income 4.32 18,955,250 50,129,770
Total Operating Income 408,492,021 570,353,912
Impairment Charge/ (Reversal) for Loans and Other Losses 4.33 130,837,089 (13,681,154)
Net Operating Income 277,654,932 584,035,066
Operating Expense
Personnel Expenses 4.34 178,007,712 328,278,699
Other Operating Expenses 4.35 63,010,378 123,389,095
Depreciation & Amortization 4.36 3,000,155 6,069,923
Operating Profit 33,636,687 126,297,349
Non Operating Income 4.37 216,769 1,001,451
Non Operating Expense 4.38 104,416 -
Profit Before Income Tax 33,749,040 127,298,800
Income Tax Expense

Current Tax 4.39 10,124,712 44,621,763

Deferred Tax 4.39 (1,944,280)
Profit for the Year 23,624,328 84,621,317
Earnings Per Share
Annualized Basic EPS 6.45 13.19




Asha Laghubitta Bittiya Sanstha Limited
Statement of Cash Flows
For the period ended Poush end, 2081

Particulars Poush end, 2081 FY 2080/81
CASH FLOWS FROM OPERATING ACTIVITIES

Interest Received 700,421,056 1,337,159,228
Fee and Other Income Received 50,500,727 85,405,011
Dividend Received - -
Receipts from Other Operating Activities 18,955,250 51,131,221
Interest Paid (385,594,618) (902,156,040)
Commissions and Fees Paid (1,076,667) (6,324,182)
Cash Payment to Employees (174,257,819) (328,278,699)
Other Expenses Paid (63,010,378) (123,389,095)
Operating Cash Flows before Changes in Operating Assets and Liabilities 145,937,551 113,547,444
(Increase) Decrease in Operating Assets

Statutory Balances/Due from Nepal Rastra Bank (250,000) (4,699,990)
Placement with Banks and Financial Institutions - -
Other Trading Assets - -
Loans and Advances to Bank and Financial Institutions - -
Loans and Advances to Customers (412,494,606) (607,278,555)
Other Assets 59,016,014 (26,392,193)
Increase (Decrease) in Operating Liabilities

Due to Banks and Financials Institutions - -
Due to Nepal Rastra Bank - -
Deposit from Customers 178,295,443 (20,427,309)
Borrowings (82,677,240) 927,873,301
Other Liabilities (4,166,083) 52,135,363
Net Cash Flow from Operating Activities before Tax Paid (116,338,921) 434,758,061
Income Tax Paid (50,372,927) (26,606,828)
Net Cash Flow from Operating Activities (166,711,848) 408,151,233
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Investment Securities (700,000) -
Receipts from Sale of Investment Securities - -
(Purchase)/Receipts from sale of Property and Equipment (1,344,469) (4,741,514)
(Purchase)/Receipts from sale of Intangible Assets (1) -
(Purchase)/Receipts from sale of Investment Properties - -
Interest Received - -
Dividend Received - -
Net Cash Used in Investing Activities (2,044,469) (4,741,514)
CASH FLOWS FROM FINANCING ACTIVITIES

Receipts from Issue of Debt Securities - -
Repayments of Debt Securities - -
Receipts from Issue of Subordinated Liabilities - -
Repayments of Subordinated Liabilities - -
Receipt from Issue of Shares - -
Cash Dividend Paid (4,812,120) -
Interest Paid - -
Other Receipts/Payments (5,729,307) (7,870,767)
Net Cash from Financing Activities (10,541,427) (7,870,767)
Net Increase (Decrease) in Cash and Cash Equivalents (179,297,744) 395,538,952
Cash and Cash Equivalents at Shrawan 01, 2081 700,951,471 305,412,519
Effect of Exchange Rate fluctuations on Cash and Cash Equivalents Held - -
Cash and Cash Equivalents at Poush end, 2081 521,653,727 700,951,471




Asha Laghubitta Bittiya Sanstha Limited
Statement of Other Comprehensive Income
For the period ended Poush end, 2081

Particulars

Notes

Poush end, 2081

FY 2080/81

Profit for the year

23,624,328

148,136

Other Comprehensive Income, Net of Income Tax
a) Items that will not be reclassified to profit or loss
Gains/(losses) from investment in equity instruments measured at fair value
Gains/(losses) on revaluation
Actuarial gains/(losses) on defined benefit plans
Income tax relating to above items

8,260,459
(2,478,138)

Net other comprehensive income that will not be reclassified to profit or loss

5,782,321

b) Items that are or may be reclassified to profit or loss
Gains/(losses) on cash flow hedge
Exchange gains/(losses)(arising from translating financial assets of foreign operation)
Income tax relating to above items
Reclassify to profit or loss

Net other comprehensive income that are or may be reclassified to profit or loss

Other Comprehensive Income for the year, Net of Income Tax

5,782,321

Total Comprehensive Income for the Year

23,624,328

5,930,457




Asha Laghubitta Bittiya Sanstha Limited
Statement of Distributable Profit or Loss
As on Poush end, 2081

Particulars Poush end, 2081 FY 2080/81

Net profit or (loss) as per statement of profit or loss 23,624,328.01 84,621,317
Appropriations: - -

a. General reserve 4,724,866 16,924,263
b. Foreign exchange fluctuation fund - -

c. Capital redemption reserve - -

d. Corporate social responsibility fund 236,243 846,213
e. Employees' training fund - (2,228,711)
f. Client Protection Fund 236,243 846,213
g. Other - -
Profit or (loss) before regulatory adjustment 18,426,976 68,233,339
Regulatory adjustment :

a. Interest receivable (-)/previous accrued interest received (+) (15,930,353) (3,868,280)
b. Short loan loss provision in accounts (-)/reversal (+) - -

c. Short provision for possible losses on investment (-)/reversal (+) - -

d. Short loan loss provision on Non Banking Assets (-)/resersal (+) - -

e. Deferred tax assets recognised (-)/ reversal (+) (2,560,355)
f. Goodwill recognised (-)/ impairment of Goodwill (+) - -

g. Bargain purchase gain recognised (-)/reversal (+) - -

h. Acturial gain/loss recognised (-)/reversal (+) (1,437,508)
i. Restructure Reserve (61,919,259)
Net profit for Poush end 2081 available for distribution 2,496,623 (1,552,062)
Opening Retained Earnings as on Shrawan 1, 2080 100,581,472 102,133,533
Adjustments (+/-) 3,303,818 -
Distribution: (-)

Dividend paid (96,242,400) -
Total Distributable profit/loss as on Poush end 2081 10,139,512 100,581,470
Total Distributable Profit/Loss per share 1.38 15.68




Asha Laghubitta Bittiya Sanstha Limited
Statement of Changes in Equity
As on Poush end, 2081

Attributable to Equity-Holders of the Institution

Particulars

Share Capital

General Reserve

Regulatory Reserve

Corporate social

Client Protection Fund

Retail Earni ther R Total Equi
responsibility reserve etained Earning Other Reserve otal Equity
Balance at Shrawan 1, 2081 641,616,000 117,095,968 82,181,154 1,058,614 48,865,739 100,581,470 76,402,860 1,067,801,805
Adjustment/Restatement 10,000
Adjustment/Restated Balance as at Shrawan 01, 2081 641,616,000 117,095,968 82,181,154 1,058,614 48,865,739 100,591,470 76,402,860 1,067,811,805
Comprehensive Income for the year
Profit for the year 23,624,328
Other Comprehensive Income, Net of Tax
Actuarial gains/(losses) on defined benefit plans
Total Comprehensive Income for the year
Transfer to Reserves during the year
General Reserve 4,724,866 (4,724,866)
Corporate Social Responsibilty Reserve 236,243 (236,243)
Client Protection Reserve 236,243 (236,243)
Others Reserve-Deferred Tax Liabilities
Transfer from Reserves during the year
Contribution to the Fund 15,930,352 1,593,723 3,293,818 41,304
Expense from the Fund (3,293,818) (238,000) (3,498,795) (15,930,352)
Transactions with Owners, directly recognized in Equity
Dividend to Equity-Holders 91,430,280 (96,242,400)
Total Contributions by and Distributions
Balance at Poush end, 2081 733,046,280 121,820,833 94,817,688 1,056,858 47,196,910 10,139,512 76,444,166 1,084,522,246




Asha Laghubitta Bittiya Sanstha Limited
Notes to Financial Statements
As on Poush end, 2081

Cash and Cash Equivalent 4.1
Particulars Poush end, 2081 FY 2080/81
Cash in Hand 6,206,414 9,531,026
Balances with BFls 515,447,313 691,420,445
Money at Call and Short Notice - -
Other - -
Total 521,653,727 700,951,471

Cash and cash equivalents include cash at vault, highly liquid financial assets with original maturity of 3 months from the date of its
acquisition and are readily convertible to cash, which are subject to an insignificant risk of changes in value. Cash at vault is
adequately insured for physical and financial risks. The amount of cash and cash equivalents is maintained on the basis of the
regulatory, liquidity, business commitments and business requirements. The income on these assets is credited to Statement of
Profit or Loss under Interest income. Investment made in fixed deposits from Client Protection Fund has been classified under Other

Assets. Fair value of cash and cash equivalent amount is the carrying amount.

Statutory Balances and Due from Nepal Rastra Bank 4.2
Particulars Poush end, 2081 FY 2080/81
Statutory Balances with NRB 2,519 2,519
Statutory Balances with BFIs 47,033,283 46,783,283
Securities purchased under Resale Agreement - -
Other Deposit and Receivable from NRB - -
Total 47,035,802 46,785,802

Statutory Balance with BFls represent the cash balance that is required to be held as the Cash Reserve Ratio as per the regulatory
norms. Statutory Balance of the Microfinance has been maintained at Prabhu Bank Limited, Banepa Branch.

Placements with Financial Instutions

4.3

Particulars

Poush end, 2081

FY 2080/81

Placement with Domestic Fls
Less: Allowances for Impairment

Total

Placements with domestic financial institutions with original maturities of more than three months from the acquisition date are

presented under this account head.

Derivative Financial Instruments

4.4

Particulars

Poush end, 2081

FY 2080/81

Held for Trading
Interest Rate Swap
Currency Swap
Forward Exchange Contracts
Others

Held for Risk Management
Interest Rate Swap
Currency Swap
Forward Exchange Contracts
Others

Total

Other Trading Assets

4.5

Particulars

Poush end, 2081

FY 2080/81

Treasury Bills

Government Bonds

NRB Bonds

Domestic Corporate Bonds
Equities

Other

Total

Pledged
Non-Pledged

Trading assets are those assets that the Micofinance acquires principally for the purpose of selling in the near term, or holds as part
of a portfolio that is managed together for short-term profit are presented under this account head. The other trading asset includes
non derivative financial assets. It includes Government bonds, NRB Bonds, Domestic Corporate bonds, Treasury bills, Equities etc
held primarily for the trading purpose. The Microfinance doesn't have Other Trading Assets as of date.




Loans and Advances to MFls & Co-operatives 4.6
Particulars Poush end, 2081 FY 2080/81
Loans to Micro-Finance Institutions - -
Loans to FlIs - -

Loans to Co-operatives

Less: Allowances for Impairment
Other

Less: Allowances for Impairment

Total

Loan and advances given to microfinance financial institutions as well as other financial institutions are presented under this head.

The Microfinance doesn't possess loans and advances to MFIs & Co-operatives.

4.6.1 Allowances for Impairment Poush end, 2081 FY 2080/81

Balance at Shrawan 01 -

Impairment Losss for the year: - -
Charge for the year - -
Recoveries/Reversal - -

Amount Written Off - -

Balance at Poush end - -

Loans and Advances to Customers 4.7

Particulars Poush end, 2081 FY 2080/81

Loans and Advances measured at Amortized Cost 10,201,020,996 9,763,240,117

Less: Impairment Allowances

Collective Impairment (338,199,484) (36,898,681)
Individual Impairment - (170,463,714)

Net Amount 9,862,821,512 9,555,877,722

Loans and Advances measured at FVTPL

Total 9,862,821,512 9,555,877,722

4.7.1: Analysis of Loans and Advances - By Product

Particulars Poush end, 2081 FY 2080/81

Product

Term Loans

Short Term, Term Loan 272,058,527 416,377,844
Long Term, Term Loan 9,808,018,753 9,248,361,604
Personal Residential Loans - -
Hire Purchase Loans - -

Staffs Loans 18,544,595 21,387,821
Loans & Advances to customers - -

Sub-Total 10,098,621,875 9,686,127,269

Interest Receivable 102,399,121 77,112,848

Grand Total 10,201,020,996 9,763,240,117

4.7.2: Analysis of Loans and Advances - By Collateral

Particulars Poush end, 2081 FY 2080/81

Secured - -
Immoveable Assets 2,346,360,603 2,459,981,204
Government Guarantee - -
Collateral of Fixed Deposit Receipt - -
Collatereal of Government Securities - -
Group Guarantee 7,461,658,150 7,204,758,244
Personal Guarantee - -
Other Collateral - -
Subtotal 9,808,018,753 9,664,739,448

Unsecured 18,544,595 21,387,821

Grand Total 9,826,563,349 9,686,127,269




4.7.3: Allowance for Impairment

Particulars Poush end, 2081 FY 2080/81
Specific Allowance for Impairment

Balance at Shrawan 01 170,463,714 134,023,289
Impairment Loss for the year - -

Charge for the year - 36,440,425

Recoveries/Reversals during the year - -
Write-Offs - -
Other Movement - -
Balance at Poush end - 170,463,714
Collective Allowances for Impairment -

Balance at Sharawan 01 36,898,681 87,020,259
Impairment Loss for the year -

Charge/(Reversal) for the year 130,837,089 (50,121,578)
Other Movement - -
Balance at Poush end 338,199,484 36,898,681
Total Allowances for Impairment 338,199,484 207,362,396
Investment Securities 4.8
Particulars Poush end, 2081 FY 2080/81
Investment Securities measured at Amortized Cost - -
Investment in Equity measured at FVTOCI 710,000 10,000
Total 710,000 10,000
4.8.2: Investment in Equity measured at FVTOCI
Particulars Poush end, 2081 FY 2080/81
Equity Instruments

Quoted Equity Securities - -

Unquoted Equity Securities 710,000 10,000
Total 710,000 10,000
4.8.3: Information relating to Investment in Equities
Particulars Poush end, 2081 FY 2080/81

Cost Fair Value Cost Fair Value
Investment in Quoted Equity - - - -

.......... Ltd. - - - -

......... Shares of Rs. ..... Each - - - -

.......... Ltd. - - - -

......... Shares of Rs. ..... Each - - - -
Investment in Unquoted Equity 710,000 710,000 10,000 10,000
Center for Microfinance Pvt. Ltd - - - -
100 Ordinary shares of Rs.100 Paid up 10,000 10,000 10,000 10,000
National Banking Institute
7000 Ordinary shares of Rs. 100 Paid up 700,000 700,000
Total 710,000 710,000 10,000 10,000
Current Tax Assets /Liabilities 4.9
Particulars Poush end, 2081 FY 2080/81
Current Tax Assets
Current year Income Tax Assets 50,372,927 26,606,828
Tax Assets of Prior Periods -
Current Tax Liabilities
Current year Income Tax Liabilities 10,124,712 44,621,763
Tax Liabilities of Prior Periods 18,014,935 -
Total 22,233,280 (18,014,935)

Current Tax Assets includes any advance payment made by the Microfinance towards income tax liabilities or other tax liabilities to

the taxing authorities.




Investment Properties

4.10

Particulars

Poush end, 2081

FY 2080/81

Investment Properties measured at Fair Value
Balance as on Shrawan 01.

Addition/(Disposal) during the year.

Net Changes in fair value during the year.
Adjustment/Transfer.

Net Amount

Investment Properties measured at Cost
Balance as on Shrawan 01
Addition/(Disposal) during the year
Adjustment/Transfer

Accumulated Depreciation

Accumulated Impairment Loss

Net Amount

1,335,759

1,335,759

Land and Building owned under Non-Banking Assets(NBA) are recorded in Investment properties. NBA amounting to NPR 1,335,759
has been booked as investment property (acquired after the acquisition of RULB), includes land, acquired from Mr. Arbind Jha (ex

staff) in 2071.08.17.

Other Assets 4.14
Particulars Poush end, 2081 FY 2080/81
Assets held for Sale - -
Other Non-Banking Assets - -
Bills Receivable - -
Accounts Receivable 860,502 1,312,769
Accrued Income - -
Prepayments and Deposits 2,472,403 3,513,540
Income Tax Deposit - -
Deferred Employee Expenditure 1,468,507 1,468,507
Other Assets 3,058,420 2,581,028
Right of Use Assets 50,279,723 50,279,725
CPF Fixed Deposits - 58,000,000
Total 58,139,555 117,155,569
Deferred Employee Expenditure includes staff amortization cost recognised as per NAS 19. Other asset includes inventory of General
stationery.

Due to Banks and Financial Institutions 4.15
Particulars Poush end, 2081 FY 2080/81
Borrowings from BFls - -
Settlement and Clearing Accounts - -
Others - -
Total - -
Due to Nepal Rastra Bank 4.16
Particulars Poush end, 2081 FY 2080/81
Refinance from NRB - -
Standing Liquidity Facility - -
Lender of Last Resort facility from NRB - -
Securities sold under repurchase agreements - -
Other Payable to NRB - -
Total - -
Derivative Financial Instruments 4.17
Particulars Poush end, 2081 FY 2080/81
Held for Trading - -

Interest Rate Swap
Currency Swap
Forward Exchange Contracts
Others

Held for Risk Management
Interest Rate Swap
Currency Swap
Forward Exchange Contracts.
Others

Total




Deposits from Customers

4.18

Particulars

Poush end, 2081

FY 2080/81

Institutional Customers:
Term Deposits.
Call Deposits
Others

Individual Customers:
Term Deposits
Saving Deposits
Saving from Members
Others

2,981,867,123

2,803,571,680

Total

2,981,867,123

2,803,571,680

Borrowings

4.19

Particulars

Poush end, 2081

FY 2080/81

Domestic Borrowings
Nepal Government
Other Licensed Institutions
Other
Sub Total
Foreign Borrowings
Foreign Banks and Financial Institutions
Multilateral Development Banks
Other Institutions
Sub Total

6,312,182,122

6,312,182,122

6,394,859,362

6,394,859,362

Total

6,312,182,122

6,394,859,362

Provisions

4.20

Particulars

Poush end, 2081

Provisions for Redundancy

Provisions for Restructuring

Pending Legal Issues and Tax Litigation
Onerous Contracts

Other

FY 2080/81

Total

4.20.1: Movement in Provision

Particulars

Poush end, 2081

FY 2080/81

Balance at Shrawan 01

Provisions made during the year
Provisions used during the year
Provisions reversed during the year
Unwind of Discount

Balance at Poush end




Other Liabilities 4.21
Particulars Poush end, 2081 FY 2080/81
Liabilities for employees defined benefit obligations 25,702,372 22,661,573
Liabilities for long service leave 43,423,763 36,707,117
Short term employee benefits 5,336,814 41,304
Bills payable 206 -
Creditors and accruals 1,137,989 1,994,913
Interest payable on deposits - -
Interest payable on borrowing 13,459,214 13,896,528
Liabilities on defered grant income - -
Unpaid Dividend - -
Liabilities under Finance Lease 55,815,664 55,815,664
Employee bonus payable 3,749,893 4,315,857
Other 37,579,122 54,938,165
Service Charge Refundable - 24,079,179
Loan Insured Fee Payable to DCGF 15,093,198 14,481,772
Staff payables 2,070,347 1,761,670
TDS Payable 3,097,045 4,273,233
Social Fund Payable 2,529,215 -
Provision for Audit Fee 69,915 627,415
Provision for Audit Expenses - -
Provision for Consultancy Expenses - 12,800
Remiitance Payable - -
Loan insurance Payable 14,487,199 9,525,896
Other liabilities 232,204 176,199

Total 186,205,037 190,371,120

4.21.1: Defined Benefit Obligation

The amounts recognised in the statements of financials positions are as follows :

Particulars Poush end, 2081 FY 2080/81

Present value of non-funded obligations - 22,661,573

Total present value of obligations - 22,661,573

Fair value of plan assets - -

Present value of net obligations - 22,661,573

Recognised liability for defined benefit obligations - 22,661,573

4.21.2: Plan Assets

Plan assets comprises of :

Particulars Poush end, 2081 FY 2080/81
Equity securities - -
Government bonds - -
Bank deposit - -
Other - -

Total - -

4.21.3: Movement in the present value of defined benefit obligations

Particulars Poush end, 2081 FY 2080/81

Defined benefit obligations at Shrawan 1 - 14,734,658

Actuarial losses/(gain) - 2,053,583

Benefits paid by the plan - -

Current service costs and interest - 5,873,332

Defined benefit obligations at Poush end - 22,661,573

4.21.4: Movement in the fair value of plan assets

Particulars Poush end, 2081 FY 2080/81

Fair value of plan assets at Shrawan 1
Contributions paid into the plan
Benefits paid during the year
Actuarial (losses) gains

Expected return on plan assets

Fair value of plan assets at Poush end




4.21.5: Amount recognised in profit or loss

Particulars Poush end, 2081 FY 2080/81
Current service costs - 4,415,558
Interest on obligation - 1,457,774
Expected return on plan assets - -
Total - 5,873,332
4.21.6: Amount recognised in other comprehensive income

Particulars Poush end, 2081 FY 2080/81
Acturial (gain)/loss - 2,053,583
Total - 2,053,583
4.21.7: Actuarial assumptions

Particulars Poush end, 2081 FY 2080/81
Discount rate 10.00%
Expected return on asset 0.00%
Salary Escalation Rate 8.00%

Withdrawal rate

For ages up to 30 years :10%
Thereafter : 5%

Retirement Age

| 60 years

Time of Retirement
Salary Increase frequency

Immediately on achieving normal retirement

Once a year

Mortality Rates : Representative mortality rates are referenced from Nepali Assured Lives Mortality (2009)
Discount Rate for this valuation is based on Yield to Maturity (YTM) available on Government bonds having similar term to

decrement-adjusted estimated term of liabilities.

Debt secutities issued 4.22
Particulars Poush end, 2081 FY 2080/81
Debt securities issued designated as at fair value through profit or loss - -
Debt securities issued at amortised cost - -
Total - -
Subordinated Liabilities 4.23
Particulars Poush end, 2081 FY 2080/81
Redeemable preference shares - -
Irredemable cumulative preference shares (liabilities component) - -
Other - -
Total - -
Share capital 4.24
Particulars Poush end, 2081 FY 2080/81
Ordinary shares 733,046,280 641,616,000
Convertible preference shares (equity component only) - -
Irredemable preference shares (equity component only) - -
Perpetual debt (equity component only) - -
Total 733,046,280 641,616,000
4.24.1: Ordinary Shares

Particulars Poush end, 2081 FY 2080/81
Authorized Capital

10,000,000 Ordinary Shares of Rs. 100 each 1,000,000,000 1,000,000,000
Issued capital

7330462.8 Ordinary Shares of Rs. 100 each 733,046,280 641,616,000
Subscribed & Paid up Capital

7330462.8 Ordinary Shares of Rs. 100 each 733,046,280 641,616,000
Total 733,046,280 641,616,000




Reserves 4.25
Particulars Poush end, 2081 FY 2080/81
Statutory General reserve 121,820,833 117,095,968
Dividend Equilisation reserve - -
Exchange equilisation reserve - -
Corporate social responsibility reserve 1,056,858 1,058,614
Capital redemption reserve - -
Regulatory reserve 94,817,688 82,181,154
Capital reserve - -
Assets revaluation reserve - -
Fair value reserve - -
Client Protection Fund 47,196,910 48,865,739
Special reserve - -
Other reserve 76,444,165 76,402,860
Total 341,336,454 325,604,335
4.25.1: Movement in Statutory General Reserve
Particulars Amount
Opening Balance of 1st Shrawan 2080 117,095,968
Amount Transferred during this period:
Add: 20% of Net profit 4,724,866
Closing Balance as on Poush End 2081 121,820,833
4.25.2: Movement in Corporate Social Responsibility Reserve
Particulars Amount
Opening Balance of 1st Shrawan 2080 1,058,614
Add: 1% of Net profit 236,243
Less: CSR Expense for the F/Y 2080/81 (238,000)
Closing Balance as on Poush End 2081 1,056,858
4.25.3: Movement in Client Protection Fund
Particulars Amount
Opening Balance of 1st Shrawan 2080 48,865,739
Addition to the Fund this F/Y
a. Interest Income to the Fund 1,593,723
a. Other Contribution to the Fund/ acquisition
b. 1% of Net profit 236,243
c. 25% of dividend in excess of 20%
Less: Expenses from Fund this Year (3,498,795)
Center Chief Meeting expenses (820,261)
Financial Literacy (56,595)
Skill Development Training Programmes (225,880)
Assistance to Member's guardian on the death of the member (439,559)
Assistance to Member during Pregnancy (680,000)
Assistance to Member on the death of the husband (430,000)
Assistance to Member during Natural Disaster (637,500)
Assistance to Member for Operation of Uterus (88,000)
Assistance to Member for hospital admission (72,000)
Assistance to Member for marriage of daughter (19,000)
Scholarship expenses of Member's son/daughter (30,000)
Closing Balance as on Poush End 2081 47,196,910
4.25.4: Movement in Regulatory Reserve
Particulars Amount
Opening Balance of 1st Shrawan 2080 82,181,154
Add: Transfer to Reserve on account of :
a. Interest Receivable on Loans & Advances 15,930,352
b. Reversal from change in Fair Value on equity instrument
c.Deferred Tax Assets
d. Acturial gain/loss recognised (-)/reversal (+)
e. Other adjustments (3,293,818)
Closing Balance as on Poush End 2081 94,817,688




4.25.4: Movement in Other Reserve

Particulars Opening Adjustments Closing
Restructure Reserve 61,919,259 61,919,259
Acturial Reserve 1,055,871 1,055,871
Merger and Acquisition Reserve 12,168,000 12,168,000
Staff Training Fund 1,249,730
Add: 3% of Staff Salary and Allowances -

Less: Expenses from the Staff Training Fund - 1,249,730
Investment Adjustment Reserve 10,000 10,000
Staff Welfare Fund 41,304 41,304
Total 76,402,860 41,304 76,444,165
Contingent liabilities and commitments 4.26
Particulars Poush end, 2081 FY 2080/81
Contingent liabilities - -
Undrawn and undisbursed facilities - -
Capital commitment - -
Lease Commitment - -
Litigation - -
Total - -
The Microfinance does not have any contingent liabilities and commitments as on date.
4.26.1: Capital commitments
Particulars Poush end, 2081 FY 2080/81
Capital commitments in relation to Property and Equipment - -
Approved and contracted for - -
Approved but not contracted for - -
Sub total - -
Capital commitments in relation to Intangible assets - -
Approved and contracted for - -
Approved but not contracted for - -
Sub total - -
Total - -
4.26.2: Lease commitments
Particulars Poush end, 2081 FY 2080/81

Operating lease commitments
Future minimum lease payments under non cancellable operating lease, where the

Institution is lessee
Not later than 1 year
Later than 1 year but not later than 5 years
Later than 5 years

Sub total

Finance lease commitments
Future minimum lease payments under non cancellable operating lease, where the

Laghubitta is lessee
Not later than 1 year
Later than 1 year but not later than 5 years
Later than 5 years

Sub total

Grand total




Property and Equipment 4.11
Particulars Land Building Leaseh(:)ld Compute.r & Vehicles Funjniture & i Equipment & Total
Properties Accessories Fixtures Machinery others
Balance as on Shrawan 1, 2081 1,507,234 13,639,947 10,806,252 19,220,718 - 9,184,594 54,358,746
Addition during the Year -
Acquisition - 44,868 - 176,651 - 1,077,791 1,299,309
Capitalization -
Transfer from acquisition -
Disposal during the year -
Adjustment/Revaluation -
Balance as on Poush end 2081 1,507,234 13,684,815 10,806,252 19,397,369 - 10,262,385 55,658,055
Depreciation and Impairment
Balance as on Shrawan 1, 2081 1,488,550 7,595,093 6,760,354 10,051,753 - 5,244,763 31,140,513
Depreciation charge for the year
Impairment for the year 1,863 747,253 403,481 1,148,649 - 578,662 2,879,908
Transfer from acquisition
Disposals
Adjustments
Balance as on Poush end 2081 1,490,413 8,342,346 7,163,835 11,200,402 - 5,823,425 34,020,421
Capital Work in Progress
Net Book Value
As on Shrawan 1, 2081 18,684 6,044,854 4,045,898 9,168,965 - 3,939,831 23,218,233
As on Poush end 2081 16,821 5,342,469 3,642,417 8,196,967 - 4,438,960 21,637,634




Goodwill and Intangible Assets 4.12

Particulars Goodwill Software Total
Purchased Developed

Balance as on Ashad end 2081 12,168,000 2,419,408 14,587,408

Addition during the year

Acquisition 0

Capitalization

Disposal during the year

Adjustment/Revaluation

Balance as on Poush end 2081 12,168,000 2,419,408 - 14,587,408

Amortisation and Impairment

Balance as on Ashad end 2081 2,003,795 2,003,795

Amortisation charge for the year

Impairment for the year 75,087

Disposals

Adjustment

Balance as on Poush end 2081 - 2,078,882 - 2,078,882

Capital Work in Progress

Net Book Value

As on Ashad end 2081 12,168,000 415,612 - 12,583,612

As on Poush end 2081 12,168,000 340,525 - 12,508,525

Deferred Tax

4.13

Particulars

Deferred Tax Assets

Deferred Tax Liabilities

Poush end 2081

Net Deferred Tax
Assets /(Liabilities)

Deferred tax on temporary differences
on following items

Loans and Advances to BFls

Loans and Advances to Customers

Investment Properties

Investment Securities

Property and Equipment

Employees' Defined Benefit Plan
and Leave Encashment

Lease Liabilities/Right of Use Assets

Provisions

Other Temporary Differences

16,700,734

16,700,733.91

Deferred tax on temporary differences

16,700,734

Deferred tax on carry forward of unused
tax losses

Deferred tax due to changes in tax rate

Net Deferred Tax Asset (Liabilities) as on
Poush end, 2081

16,700,734

Deferred Tax (Asset)/ Liabilities as on
Shrawan 01, 2081

16,700,734

Origination/(Reversal) during the year

Deferred Tax expense (income)
recognized in profit or loss

Deferred Tax expense (income)
recognized in OCI

Deferred Tax expense (income)
recognized directly in Equity




Asha Laghubitta Bittiya Sanstha Limited

Notes to Financial Statements
For the period ended Poush end, 2081

Interest Income 4.27
Particulars Poush end, 2081 FY 2080/81
Cash and cash equivalent - -
Due from Nepal Rastra Bank - -
Placement with bank and financial institutions - -
Loan and advances to bank and financial institutions - -
Loans and advances to customers 723,971,950 1,336,404,308
Investment securities - -
Loan and advances to staff 156,642 1,884,737
Other - Interest income on Bank deposits 1,578,738 5,010,309
Total interest income 725,707,329 1,343,299,353
Loan and advances to staff includes interest income from fair value of staff loan.
Interest Expenses 4.28
Particulars Poush end, 2081 FY 2080/81
Due to bank and financial institutions - -
Due to Nepal Rastra Bank - -
Deposits from customers 116,957,415 236,330,865
Borrowing 268,637,203 665,825,175
Debt securities issued - -
Subordinated liabilities - -
Others - -
Total Interest expense 385,594,618 902,156,040
Fees and Commission Income 4.29
Particulars Poush end, 2081 FY 2080/81
Loan administration fees - -
Service fees 47,938,738 75,910,350
Commitment fees - -
Card Issuance fees - -
Prepayment and swap fees - -
Remittance fees - -
Brokerage fees - -
Other fees and commision income 2,561,989 9,494,661
Total Fees and Commission Income 50,500,727 85,405,011
4.29.1 Other fees and Commision income
Particulars Poush end, 2081 FY 2080/81
Remittance Commission 1,799 6,067
Insurance Commission 2,560,190 9,488,594
Total 2,561,989 9,494,661
Fees and Commission Expense 4.30
Particulars Poush end, 2081 FY 2080/81
Brokerage - -
ATM management fees - -
VISA/Master card fees - -
Guarantee commission Fees - -
DD/TT/Swift fees - -
Remittance fees and commission - -
Other fees and commission expense 1,076,667 6,324,182
Total Fees and Commission Expense 1,076,667 6,324,182

Other fees and commission expense includes the service charge, CIC charges paid to BFls at the time of Borrowing.




Net Trading income 4.31
Particulars Poush end, 2081 FY 2080/81
Changes in fair value of trading assets - -
Gain/loss on disposal of trading assets - -
Interest income on trading assets - -
Dividend income on trading assets - -
Gain/loss foreign exchange transation - -
Other - -
Net trading income - -
Other Operating Income 4.32
Particulars Poush end, 2081 FY 2080/81
Foreign exchange revauation gain - -
Gain/loss on sale of investment securities - -
Fair value gain/loss on investment properties - -
Dividend on equity instruments - -
Gain/loss on sale of property and equipment - -
Gain/loss on sale of investment property - -
Operating lease income - -
Gain/loss on sale of gold and silver - -
Other-Fine on Loan 18,955,250 50,129,770
Total 18,955,250 50,129,770
Other-Fine on Loan includes :

a. The amount received from members on account of delayed payment of Loans;

b. Premature termination of Pension Saving

Impairment charge/(reversal) for loan and other losses 4.33
Particulars Poush end, 2081 FY 2080/81
Impairment charge/(reversal) on loan and advances to BFls - -
Impairment charge/(reversal) on loan and advances to customers 130,837,089 (13,681,154)
Impairment charge/(reversal) on financial Investment - -
Impairment charge/(reversal) on placement with BFls - -
Impairment charge/(reversal) on property and equipment - -
Impairment charge/(reversal) on goodwill and intangible assets - -
Impairment charge/(reversal) on investment properties - -
Total 130,837,089 (13,681,154)
Personnel Expenses 4.34
Particulars Poush end, 2081 FY 2080/81
Salary 62,876,616 127,177,361
Allowances 62,825,555 114,530,460
Gratuity Expense 3,244,756 4,415,558
Provident Fund/SSF expenses 9,316,456 19,003,643
Uniform 5,125,000 5,480,000
Training & development expense 4,896,281 5,509,767
Leave encashment 10,760,514 17,322,963
Medical 5,336,814 9,643,544
Insurance 1,716,309 832,548
Employees incentive - -
Cash-settled share-based payments - -
Pension expense - -
Finance expense under NFRS - 2,584,878
Other expenses related to staff 8,159,517 17,462,121
Subtotal 174,257,818 323,962,842
Employees Bonus 3,749,893 4,315,857
Grand total 178,007,712 328,278,699




Other Operating Expense 4.35
Particulars Poush end, 2081 FY 2080/81
Directors' fee 557,000 1,036,000
Board Meeting expense 112,342 184,385
Auditors' remuneration - 565,000
Other audit related expense - -
Professional and legal expense 82,348 168,535
Office administration expense 32,321,927 58,485,901
Finance Lease expenses (Finance Cost and Depreciation) 12,710,721 30,924,320
Software expenses 836,999 1,559,806
Operating expense of investment properties - -
Corporate social responsibility expense - -
Client Protection Expenses - -
Onerous lease provisions - -
Others 16,389,040 30,465,149
Total 63,010,378 123,389,095

As per NFRS 16 Leases, all leases except for short term leases and leases for which the underlying asset is of low value are treated as
Finance Lease. Hence, the finance lease expenses includes finance cost as per NFRS 16 and the depreciation amount of ROU Assets.

4.35.1 Office administration expense

Particulars Poush end, 2081 FY 2080/81
Water & Electricity 1,122,555 2,334,611
Repair & Maintenance -
(a) Building - -
(b) Vehicles 2,083,416 638,020
(c) Computer and Accesssories 512,095 1,093,190
(d) Office Equipment & Furniture 88,595 116,869
(e) Others 73,591 98,056
Insurance (Others) 185,399 490,926
Postage, Telex, Telephone & Fax 1,201,711 2,721,067
Printing & Stationery 2,067,745 5,116,075
Newspaper, Books and Journals - -
Advertisement 234,730 267,734
Donation - -
Security Expense - 22,600
Deposit and Loan Guarantee Premium 20,343,237 29,742,567
Travel Allowance & Expense 2,413,328 11,060,775
Entertainment 239,420 186,622
Annual/Special General Meeting Expense 407,610 513,847
Other Meeting Expenses 80,500 203,000
Internet Expenses 964,077 2,173,385
Registration and Renewal 303,920 1,706,557
Other Expenses - -
Total 32,321,927 58,485,901




4.35.2 Others Expenses:

Particulars Poush end, 2081 FY 2080/81
Share Issue expenses 846,618 -
RTS Expenses 49,998 100,000
Fuel Expenses 7,520,208 15,393,732
Lunch expenses 5,211,800 11,442,967
Bank Charges 34,953 74,211
Transportation Expenses 98,767 128,818
BOD Orientation Expenses 113,000 213,577
Other expenses - -
Miscellaneous Expenses 2,513,697 3,111,844
Total 16,389,040 30,465,149
Depreciation and Amortization 4.36
Particulars Poush end, 2081 FY 2080/81
Depreciation on property and equipment 2,925,068 5,764,007
Depreciation on investment property - -
Amortization of intangible assets 75,087 305,916
Total 3,000,155 6,069,923
Non Operating Income 4.37
Particulars Poush end, 2081 FY 2080/81
Recovery of loan written off - -
Other non operationg income 216,769 1,001,451
Total 216,769 1,001,451
4.37.1 Other Income

Particulars Poush end, 2081 FY 2080/81
Grant income - -
Other Income 216,769 1,001,451
Total 216,769 1,001,451
Non Operating Expenses 4.38
Particulars Poush end, 2081 FY 2080/81
Loan written off - -
Redundancy provision - -
Expense of restructuring - -
Other Non Operating Expenses 104,416 -
Total 104,416 -
Income Tax Expenses 4.39
Particulars Poush end, 2081 FY 2080/81
Current tax expense

Current year 10,124,712 44,621,763
Adjustments for prior years - -
Deferred tax expense

Origination and reversal of temporary differences - (1,944,280)
Changes in tax rate - -
Recognition of previously unrecognised tax losses - -
Total income tax expense 10,124,712 42,677,483




