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A Supvidiary of CARE Retings Lomited, lndia

Mr. Badri Prasad Dulal
Chief Exeeutive Offiesr,
Asha Laghubitia Bittiya Sansifia Limited
Kakani'6, Nuwakot, Nepal
January 4, 2019

Confidential

W/ IPO Grading (lnitial Publiec Offer)

1.. Please refer 1o your request for grading of proposed equity shares (Inftial Public
Offer) of 674,000 equity shares of face value of Rs.100 each at par amounting to Rs.
-67.40 Million of Asha Laghubitta Bittiya Sanstha Limited.

2. CARE Ratings Nepal Ltd. (CRNL) has assigned a “CARE-NP TPO Grade &4

[Grade Four] to the proposed equity shares (Initial Public Offer) of the company.
CARE-NP TPO Grade 4 indicates Below Average fundamentals. CRNL assigns
‘PO ‘grades on a scale of Grade | to Grade 5. with Grade | indicating strong
ﬁihﬂgrn'emélk-anﬂ Grade 5 indicating poor fundamentals. CRNL's PO grading is an
upinion on the findanientals of the issuer. The grade assigned to any individual issuc
represents a relative assessment of the *fundamentals™ of the issuer.

3. Please note that wherever ‘CARE-NP [PO Grade 4 [Grade Four| appears. it

B should invariably be followed by the definition “CARE IPO Grade 4 [Grade Four]

indicates Below Average fundamentals’.
4. The explanatory notes regarding the grading symbols of CRNL for IPO Grading are

- _given in Annexure 1. The rationale for this grading will be communicated to you
- sgparately.

3, Please note that the IPO grading is valid for a period of one vear from the date of this
ltrer.

CARE RATINGS NEPAL LIMITED

‘Blot No: _5,51, 1% Floar, Sete Dhoka Marg, Jamal, Kathmandu - 44500,

R



6, Please arrange to get the grading revalidated, in case the propused Equity Shares
(Initial Public Offer) are not made within six months from the date of this leter. In

¢ase the grading is not revalidated, the grading would stand withdrawn.

7. Please note that the IPO Grading is a one-time exercise undertaken before a proposed

issu : cf:'ét;ﬁiw shares (:[nirial pﬁblic_ dﬁcr) and dogs not have any ongaing validity.

Gr_adlng._ Assuch, in t_he absence of any request for review of gradmg within a week
of this letter, CRNL will disclose this [PO Grading to the public.

9, 'Please note that the diselaimer as given hereunder should be disclased wherever the
[PO Grading assigned by CRNL is mentioned, including offer document and issuc
prospectus.

H. If'vou need any ¢ldrification, you are welcome to approach us in this regard.

Thanking You,

Yours faithfully,

=
“,- 4
5 |Apsara Upreti]
Analyst

Ench Asabove
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